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CharteredAccountants

Independent Auditor’s Report

To the Members of Earthood Services Private Limited

Report on the audit of the consolidated financial statements
Opinion

We have audited the accompanying consolidated financial statements of Earthood Services Private
Limited (the “Holding Company”) and its subsidiaries namely Earthood UK Ltd. & Earthood Karbon VE
Cevresel Sertifikasyon Hizmetleri A.S. (the Holding Company and its subsidiary together referred to as
“the Group”), which comprise the consolidated Balance Sheet as at 31 March 2023, and the consolidated
Statement of Profit and Loss and the consolidated Statement of Cash Flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting policies and
other explanatory information (* the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(the Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the group as at 31 March
2023 and its consolidated profit, and its consolidated cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the ‘Auditor’s responsibilities for the audit of the consolidated financial statements’
section of our report. We are independent of the group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the consolidated financial statements.

Information other than the consolidated financial statements and auditor’s report thereon

The holding company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the report of board of directors, including
annexures, but does not include the consolidated financial statements and our auditor's report thereon,
which is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge
obtained during the course of audit, or otherwise appears to be materially misstated.

When we read the report of board of directors, including annexures, if any, thereon, if we conclude that there is
a material misstatement therein, we are required to communicate the matter to those charged with govemance.




Responsibility of the management and those charged with governance for the consolidated
financial statements

The holding company’s board of directors is responsible for the matters stated in section 1 34(5) of the Act
with respect to the preparation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance and consolidated cash flows of the
group in accordance with the accounting principles generally accepted in India, including the accounting
standards notified under section 133 of the Act read with the Companies (Accounting Standards)
Amendment Rules, 20186, as amended from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the directors of the holding company, as
aforesaid,

In preparing the consolidated financial statements, the board of directors of the respective companies
included in-the group are responsible for assessing the group’s ability to continue as going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the group or to cease operations, or has no
realistic alternative but to do so.

The board of directors of the respective companies included in the group are also responsible for
overseeing the financial reporting process of the group.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 1 43(3)(i) of the Act, we are responsible
for expressing our opinion on whether the holding company has adequate internal financial control
with reference to financial statements system in place and operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the group to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the holding company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters

The financial statements of the subsidiary companies have been audited by us as per the financial
information furnished to us by the management and our opinion on the consolidated financial statements,
in so far it relates to the amounts and disclosures included in respect of the subsidiary and our report in
terms of Section 143(3), in so far it relates to the aforesaid subsidiaries, is not modified.

Our opinion on the consolidated financial statements, and our Report on other legal and regulatory
requirements below, are not modified in respect of above matters.




Report on other legal and regulatory requirements

As required by section 143(3) of the Act, based on our audit and on the consideration of the separate
financial statements and the other financial information of subsidiary, as noted in “other matter
paragraph; we report, to the extent applicable, that:

a)

b)

c)

d)

e)
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We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary, for the purposes of our audit of the aforesaid consolidated
financial statements;

in our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements, have been kept so far as it appears from our examination of
those books.

the consolidated balance sheet, the consolidated statement of profit and loss and the consolidated
statement of cash flows dealt with, by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards notified under Section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014, and the Companies (Accounting Standards) Amendment Rules, 2016, as amended
from time to time;

on the basis of written representations received from the directors of the holding company as on 31
March 2023 and taken on record by the board of directors of the holding company and the report of
the statutory auditor who are appointed under section 139 of the Act, of its subsidiary company,
none of the directors of the group’s companies incorporated in India, is disqualified as at 31 March
2023 from being appointed as a director in respective company, in terms of section 164(2) of the
Act;

in our opinion, the provisions of section 197 read with schedule V {o the Act are not applicable to
the group since the holding company and subsidiary company are not public company as defined
under section 2(71) of the Act; and

with respect to the other matters to be included in the auditor’s report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i The group does not have any pending litigations which would impact its financial position;




ii The group has not entered into any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

i)  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the group;

iv)  (a) the management of the holding company have represented that, to the best of their
knowledge and belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the holding company or its subsidiary company during
the year to or in any other person or entity, including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the holding company or its subsidiary ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) the management of the holding company have represented, that, to the best of their
knowledge and belief, no funds (which are material either individually or in the aggregate)
have been received by the holding company or its subsidiary during the year from any
person or entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the holding company or its subsidiary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our or other auditor's notice that has caused us or
the other auditor to believe that the representations under sub-clause () and (i) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement; and

V) No dividend was declared or paid by the group during the year; hence, the said clause is not
applicable.

For Tinu Sood and Company.
Chartered Accountants
Firm Regisfy i"gzNo. 022090N

[9)
C

Place: New Delhi Membership No. 511444
Dated: 01/09/2023 UDIN: 24511444BKEWRNG561

Registered Address: JB-6B, Havi Enclave, Hari Nagar, New Delhi 110064
E-Mail: tinusood83@gmail.com,tinusood. office2021@gmail. com
Mobile: +919899250426



g . Earthood Services Pvt Ltd

CIN:-U93000HR2012PTC047116
. . 1203-05, Tower B, Emaar Digital Greens, Sector 61, Golf Course Extn Road, Gurgaon, India, 122011

Consolidated Balance Sheet as at 31st March, 2023

(0.00) 0.00
(Al amounts are in T akbs, nnless otherwise stated)
. Note Asat Asat
t;
Pasticulars No. 31st March 2023 31st Masch 2022
L EQUITY AND LIABILITIES
(1) Shareholder's funds
(2) Sharc capital 3 3.00 3.00
(b) Reseeves and surplus 4 1,208.48 418.33
(9) Non-controlling intercst 2.51 B
(2) Share application money pending allotments - -
PP Y g
(3) Non-current liabilities
(@ Long-term borrowings 5 53.56 90.91
(b) Deferred tax liabilitics (Net) - -
(©) Other Long term labilities - -
(d) Long-term provisions - -
(4) Current liabilities
(@) Short-term borrowings 6 10.67 10.87
(®) "I'rade payables
@ Total outstanding dues of micro enterprises and small enterprises - =
(i) "total outstanding ducs of creditors other than micro enterpriscs and small 7
cnterpriscs 82.61 148.77
(¢) Other current liabilitics 8 258.51 58.07
(d) Short-term provisions 9 295.09 27.90
1,914.44 757.85
IL. ASSETS
(1) Non-current assets
(@) Property, Plant and Tquipment and Intangible assets
() Property, Plant and Hquipment 10 80.84 111.78
(i) Intangible assets - -
(iit) Capital work-in-progress - -
(iv) Intangible assets under development # -
(b) Non-current investmenfs 11 270.56 120,56
(9) Deferred tax asscts (Net) 12 2017 15.84
(&) Long-term loans and advances = 2
(e) Other non-current assets = -
(2) Current assets
() Curtent investment = -
(b) Inventorics - =
(¢) Trade receivables 13 641.77 180.25
(d) Cash and Bank Balances 14 580.25 242.54
(¢) Short-term loans and advances 15 14.42 10.66
(f) Other current asscts 16 30042 76.23
1,914.44 757.85
Significant Accounting Policics 102
Notcs to accounts attached form an integeal part of the financial statements 31037

As per our report of even date attached

For Tinu Sood & Co.

D W
Memle)\e‘rs}iﬁfsﬂngém

UDIN: 24511444BKEWRN6561
Place i New Delhi
Date : 01/09/2023

For and on behalf of the Board of Directors of
Earthood Services Private Limited

(P

Kaviraj Singh

Director

DIN:- 03348070

Place : New Delhi

Date : 01/09/2023

shok Kumar Gautam
Director
DIN:-06715620

Place : New Delhi
Date : 01/09/2023




Earthood Services Pvt Litd

v CIN:-U93000HR2012PTC047116
1203-05, Tower B, Emaar Digital Greens, Sector 61, Golf Course Extn Road, Gurgaon, India, 122011

Consolidated Statement of Profit and Loss for the year ended 31st March, 2023

(AUl amonnts are in Lakhs, nnless otherwise stated)

Particulags Note For the Year Ended For the Year Ended
No. 31st March 2023 31st March 2022
Revenue From Operations 17 3,286.44 1,062.62
Other income 18 14.95 1.24
"T'otal income 3,301.39 1,063.86
Expenses
Purchases of Stock-in-Trade
Changes in Inventories
Employee benefits expense 19 787.54 352.01
Finance costs 20 6.98 12.34
Depreciation and amortization expense 21 45.74 52.40
Other expenses 22 1,077.00 442.20
‘Total expenses 1,917.26 858.95
Profit/ (loss) before tax 1,384.13 204.91
Tax expense
Current tax 360.86 27.90
Deferred tax 12 (4.33) (26.50)
Total tax expense 356.52 1.40
Profit/ (loss) for the year 1,027.61 203.52
Profit attributable to
Owners of the company 1,025.11 203.52
Non-controllable interest 2.50 -
Harnings per equity share (face value of ¥ 10/- per share) 23
(1) Basic 3,417.02 678.39
(2) Diluted 3,417.02 678.39
Significant Accounting Policies 1to2
Notes to accounts attached form an integral part of the
: 31037
financial statements
As per our report of even dare attached
For Tinu Scod & Co. For and on behalf of the Board of Directors of
Chane%wnts Earthood Services Private Limited
b
Py Kaviraj Singh Ashok Kumar Gautam
EDCO\) Dirtector Director
Members, 'I“J"N’g.:/511444 DIN:- 03348070 DIN:-06715620

UDIN: 24511444BKEWRNG561
Place : New Delhi Place : New Delhi Place : New Delhi
Date : 01/09/2023 Date : 01/09/2023 Date : 01/09/2023




' Earthood Services Pvt Ltd
1203-05, Tower B, Emaar Digital Greens, Sector 61, Golf Course Exm Road, Gurgaon, India, 122011
CIN:-U93000HR2012PT'C047116
Consolidated Cash Flow Statement for the year ended 31st March, 2023
(All amonnts are in T akhs (Z), snless otherwise stated)
PasGoulacs Note For the Year Ended For the Year Ended
No. 3ist March 2023 31st March 2022
A. Cash flows from operating activities
Profit/(loss) before tax 1,384.13 204.91
Adjustments for:
Add: Depreciation and Amortisation expenses 45.74 52.40
Add: Deercase in Deferred ‘1'ax Assets
Add: Decrease in Deferred Tax Assets
Operating profit before working capital changes
Adjustments for:
Increase / (Decrease) in Trade Payables (66.16) 148.77
Increasc / (Decreasc) in Other Current Liabilities 200.45 (156.83)
Increase / (Decrease) in Short Term Provisions (38.32)
(Increasc) / Deerease in Inventotics
(ncrease) / Decrease in Trade Receivable (467.52) (71.04)
(Inereasc) / Decrease in Short ‘'erm Yoan And Advances @377 (1.51)
(Increase) / Decrease in Other Current Assets (224.19) 233.63
Cash generated from operating activities 868.69 372.03
"laxcs paid (net of refunds) 93.67) (21.08)
Net cash flow from operating activities 775.02 350.95
B. Cash flow from investing activitics
Add: Sale of Tixed Assets 3.28
Add: Purchasc of Fixed Asscts (18.09) (18.98)
Investment in Mutual Fund ] (150.00) (120.56)
Net cash flow from investing activities (164.80) (140)
C. Cash flow from financing activities
Proceeds from Issuc of Hquity Shares
Acceptance of Short term borrowings 10.87
Acceptance of Long tetm borrowings (5.16)
Dividend Paid (234.94)
Repayment of Long term borrowings (37.35)
Net Cash from Financing Activities (272.30) 5.71
D. Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) 337.92 217.12
Cash and cash equivalents at the beginning of the year 242.54 25.42
Cash and cash equivalents at the end of the year 580.45 242.54
Significant Accounting Policies 102
Notcs to accounts attached form an intogral part of the financial statements | 3 to 37
For Tinu Sood & Co. For and on behalf of the Board of Directors of
Chartﬁ;eﬂ" ccountQ:ts Earthood Services Private Limited
, C(e
SIS : .
f > ;
i Z j/
{ [ L ertoon | < C\)f&( &0\‘
/=t & o
' u 5 s‘? Kaviraj Singh §hok Kumar Gautam
e & Director Director
embé‘ééigg Nesl: DIN:- 03348070 DIN:-06715620
UDIN: 24511444BKEWRIN6561
Place : New Delhi Place : New Delhi Place : New Delhi
Dave : 01/09/2023 Date : 01/09/2023 Date : 01/09/2023




Earthood Services Pvt Ltd
Notes to consolidated financial statements for the year ended 31st March 2023

1

2.2

23

Group Information

Harthood Services Pyt Lid, (hercinafter referred to as “the holding Company”) was incorporated on 14th Scptember 2012 as a private limited
company, domiciled in India. ‘I'he | lolding Company has its registered office at 1DG-B 12-003/ 12-004/-12005, ‘Tower B, Kmaar Digital Greens,
Sector 61, Golf Course Fxtn Road, Gurgaon, India, 122011,

‘The holding company is engaged in the business of inspection, testing, Green | louse Gas audit, assessment, or compliances in India and/or abroad
for all customers regarding conformance of relevant/applicable (national and/or international) standards/guidances/practices. Green 1 Touse audit is
the majority of business the group is scrving around the world. 'The Group is also planning to expand its arm by cstablishing more subsidiarics in
LATAM, USA, and UAE in the upcoming years.

The holding company has two subsidiary companics i.c.Harthood UK Limited & KARTIIOOD KARBON VH CHVRESEL SERTIFIKASYON
IIZMFTLERT AS. “I'he accompanying consolidated financial statements relate to Harthood Service Pyt Ltd, being the holding company and its
subsidiary company (together referred to as “I'he Group”).

Significant accounting policies
Basis of preparation of consolidated financial statements

"The accompanying consolidated financial statements have been prepared and preseated under the historical cost convention, on the accrual basis of
accounting, in accordance with the gencrally aceepted accounting principles in India (“GAAP?), the provisions of the Companics Act, 2013 to the
extent notified and applicable and the mandatory accounting standards specified under section 133 of the Companics Act, 2013, read with rule 7 of
the Companics (Accounts) Rules, 2014 and the Companics (Accounting Standards) Amendment Rules, 2016, to the extent applicable and in the
manner so required.

"T'he accounting policics adopted in the preparation of consolidated financial statements have been consistently applied except where a newly issucd
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

All asscts and liabilitics have been classified as current or non-current as per the Company’s normal operating cycle and other criteria sct out in
Schedule-111 to the Companies Act, 2013. Bascd on the nature of scrvices and time between rendering of scrvices and their realisation in cash and
cash cquivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of asscts and
liabilitics.

Use of estimates

The preparation of consolidated financial statements in conformity with GAAP in India requires the management to make estimates and
assumptions, wherever necessary, that affect the seposted amount of assets and liabilities and disclosure of contingent liabilities at the date of
consolidated financial statements, and the reported amount of revenues and expenses during the reporting period. Actual results could differ from
these estimates. On an ongoing basis, estimates are evaluated based o historical experience and on vasious other assumptions that are believed to be
seasonable, the results of which forms the basis for making judgments about the carrying value of assets and labilities. Actual resules could differ
from those estimates. Any revision to estimates or difference between the actual result and estimates are recognised in the period in which the results
are known/ materialised,

Basis of consolidation

The consolidated financial statements have been prepared on the following basis:
Basis of aceounting:
i) The financial statements of the subsidiary companies are drawn up to the same reporting date as of the holding company.

ii) The consolidated financial statements have been prepared in accordance with Accounting $tandard-21 on “Consolidated Financial Statements™.
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Principles of consolidation:

§) The financial statemeats of the holding company and its subsidiarics have been combined on 2 line-by-line basis by adding together the book
values of like items of asscts, Habilitics, income and expenscs after fully climinating the intra-group balances and intra-group transactions and
unrealized profits or losses in accordance with Accounting Standard - 21 on “Consolidated Financial Statements™,

il) 'the consolidated financial statements have been prepared using uniform accounting policics for like transactions and other cvents in similar
circumstances and arc prosented to the cxtent possible, in the same mannce as the holding company’s scparatc financial statements cxcept as
otherwise stated in the Significant Accounting Policics.

iii) ‘The difference between the costs of investments in the subsidiatics over the net assets at the time of acquisition of sharcs in the subsidiaries is
recognized in the consolidated financial statements as Goodwill or Capital Resceve as the case may be.

“I'he consolidated financial statcments of the holding company include the results of following entity:

. Proportion (%) of sharcholding | Proportion (%) of sharcholding
Namerof Uaripany Caiitey G fncorperation as at 31.03.2023 as at 31.03.2022
Harthood Uk Limited UK 90.91% 100.00%
EARTHOOD KARBON VI
CHVRESHL SERTTFIKASYON Turkey 100.00% -
HIZMETLERT A.S

Property, plant and equipment

§) Property, Plant and Hquipment (PPE) arc stated at historical cost less accumulated depreciation and impairment losses, if ary.

1) The cost of acquisition/ construction is inclusive of freight, erection and commissioning charges, duties and taxes, expenditure during constraction
pegiod upto the date of acquisition/ installation and other incidental expenses incuzred during the construction/ installation stage.

iif) When parts of an item of property, plant and cquipment have different uscful lives, they arc accounted for as scparate items (major components)
of property, plant and equipment.

iv) Subsequent expenditure related to an item of property, plant and equipment are added to its book value only if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance. Repairs and maintenance costs are recognized in the consolidated
statement of profit and loss, as and when incurred.

v) Losses adsing from the setirement, or profit/ losses ardsing from disposal of property, plant and equipment which are carrded at cost, aze
recognised in the consolidated statement of profit and loss in the year of retirement/ disposal.

v) Depreciation on property, plant and cquipment is charged on written down method over their estimated uscfil lives, in accordance with the
provisions of Schedule 11 of the Companics Act, 2013, retaining 5% of the cost as its residual value. lHowever, if the management's cstimate of the
useful fife of the assct is shorter than that envisaged in the aforesaid schedule, depreciation is provided at a higher rate based on the management's
cstimate of useful/ remaining life. ‘The useful life of the asscts in accordance with the provisions of Schedule 11 of the Companics Act, 2013 and as
estimated by the management is as under:

Asset Useful life (in years)
Computer & Software 3
Office Hquipment 5
Motor Vehicle 8
Building 10
Software and Licenses 3

vif) Property, plant and equipment costing upto ¥ 5,000/- each ase fully depreciated in the year of acquisition.
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2.6

27

viil) Depreciation on addition to property, plant and equipment is charged on pro-rata basis from the date the asscts are teady for intended use over
the estimated remaining uscful life of the assct. Depreciation on sale/ discard/ destroy/ demolish of asscts is charged upto the datc of sale/ retrial of
asscts, as the casc may be. '

ix) Depreciation methods, uscful lives and residual valucs are reviewed periodically, including at cach financial ycar end.

s) Property, plant and equipment, if any, retired from active use or held for disposal are stated at lower of cost (net of accumulated depreciation) or
estimated net realizable value,

xi) Property, plant and equipment under consteuction and cost of assets not ready for intended use before the year-end, are shown as capital work in
progress.

xii) Advances paid towards the acquisition of property, plant and cquipment outstanding at cach balance sheet date is classificd as capital advances
under other non-current asscts.

Intangible assets

Intangible assets are recognized whete it is probable that the future economic benefit attributable to the asset will Row to the group and the cost of
assets can be measured reliably. Intangible assets acquired separately are measured on initial recognition at cost. TFollowing initial recogaition,
intangible assets are carded at cost less accumulated amortization and accumulated impairment losses, if any. Intemally generated intangible assets,
excluding capitalized development costs, are not capitalized and expenditure is reflected in the consolidated statement of profit and loss in the year in
which the expenditure is incurred.

Intangible assets consist of computer software and are stated at cost of acquisiion/ implementation less accumulated amortization, It is amortized
over a perod of 5 years or the license period on 2 straight-line basis, whichever is earlier, from the date the intangible asset is available for use.
Amortization methods and useful lives are reviewed pedodically including at each financial year end.

Impairment of assets

An asset is treated as impaired when the carrying cost of asscts cxceeds its recoverable value. ‘The carrying amounts of asscts arc reviewed at cach
balance sheet date and if there is any indication of impairment based on internal/ external factors, the impairment loss is recognized. "An impairment
loss is charged to the consolidated statement of profit and loss in the year in which an asset is identificd as impaired. 'I'he impairment loss recognized
in prior accounting period is increased/ reversed where there has been change in the estimate of recoverable amount. ‘I'he recoverable valuc is the
higher of the asscts® net sclling price and valuc in use.

Revenue recognition

i) Service income

Revenue from provision of services rendered by the Company is recognised on accrual basis, to the extent it is probable that the economic benefits
will flow to the Company and when the significant terms of arrangement are enforceable, services have been delivered, the collectability is reasonably
assured and the revenue can be reliably measured.

ii) Interest income
Interest income is recognized on time proportionate basis taking into account the amount outstanding and applicable rate of interest.

iii) Dividend income
Dividend income is recognized when the company’s tight to receive dividend is established by the reporting date,
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2.10

2.1t

Foreign currency transactions
Foreign currency transactions arc recorded at the exchange rate prevailing on the date of transaction.
Monetary asscts and liabilitics in forcign currency cxisting at the balance sheet date are translated at the exchange rate prevailing on that date.

Hxchange differences in case of borrowed funds and liabilitics in foreign currency for the acquisition of property, plant and cquipment from a
country outside India arc adjusted to its cost. All other exchange differences arc recognized in the consolidated statement of profit and loss. Premium
or discount on forward cxchange contract is amortized as expense or income over the life of the contract. Exchange difference on such contract is
recognized in the consolidated statement of profit and loss in the reporting period in which the cxchange rates changes. Any profit or loss arising on
cancellation or renewal of forward contract is recognivzed as income and expenditure during the period.

Employee benefits

1) Short term benefits:
"These are recognized as an expensc in the consolidated statement of profit and loss for the year in which the rclated services are rendered. ‘I'hese
benefits include leave salary, accumulated compensated absences, which arc expected to be availed or encashed within 12 months from the year end.

ii) Defined contribution plan:

The Group's contdbution paid or payable during the year to statutory provident fond in accordance with Tmployees Provident Fund and
Miscellaneous Provisions Act, 1952 ace recognized as an expense in the year in which the employee renders services.

iti) Defined benefit plan:
"'he Group's liability towards gratuity is determined by independent actuary, at the year-end using the projected unit credit method. Actuatial gains or

losses as determined by the actuary are recognived in the consolidated statement of profit and loss during the year in which actuarial valuation is
done.

Investments

Investments are either classified as cusrent or long-term based on the management’s intention.

Investments meant to be held over long term pegiod are valued at cost less accumulated impairment losses, if any. Cost includes the acquisition cost
and other incidental cost incurred for its acquisition, Provision is made In case there is 2 decline, other than temporary, in the cacrying value of such
investments. Indicators of the value of an investment are obtained by reference to its market value, the investee's assets and results and the expected
cash flows from the investments.

Current investments are stated at the lower of cost or quoted price,

On disposal of investments, the difference between net disposal proceeds and the carrying amounts are recognized in the consolidated statement of
profit and loss,

Leases

Lieasc arrangements, where the sk and rewards incidental to owncrship of the assets, substantially vests with the lessor, are recognized as an
operating lease. 1.casc payments under operating lease arc recognized as an expense in the consolidated statement of profit and loss on accrual basis.
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Taxes on income

1) Tax expense comprises both current tax and deferred tax.

if) Current income tax, asscts and Habilitics are measured at the amount expeeted to be paid to or recoverable from the taxation authoritics in
accordance with the tax regime inserted by the ‘Taxation Laws (Amendment) Act, 2019 in the Income ‘lax Act, 1961, and the Income Computation
and Disclosure Standards (ICIS) enacted in India, by using tax rates and the tax laws that arc cnacted at the reporting datc.

iif) Deferred tax liability/ asset resulting from “timing difference’ between accounting income and taxable income, that is capable of reversal in
subsequent accounting period is accounted for considering the tax rate and tax laws that have been enacted or substantively enacted as on the
reporting date. Deferred tax asset is recognized and carried forward only to the estent there is reasonable certainty that sufficient futuce taxable
income will be available against which such deferred tax assets can be realized. Deferred tax assets are reviewed at each reporting date for their
realizability.

iv) Minimum alteenate tax (MA'L) is charged to the consolidated statement of profit and loss as current tax duting the year to which it is paid. ‘I'he
company recognizes MA'l eredit available as an asset only to the extent that there is convincing evidence that the company will pay normal income
tax during the specified period, i.c. the period for which MA'L' credit is allowed to be carricd forward, "The company recognives MA'l' credit as an
assct in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative ‘I2x under the Income-tax Act,
1961, the said asset is created by way of credit to the consolidated statement of profit and Joss and shown as “MA’l' Credit Hatitiement.” ‘I'he
company reviews the “MA’l’ credit entitlement” assct at cach reporting date and writes down the assct to the cxtent the company docs not have
convincing cvidence that it will pay normal tax during the specified period.

Earning per share
‘T'he Group reports basic and diluted Harnings Per Share (EPS) in accordance with Accounting Standard 20 on “Harning Per Sharc”.

Basic carnings per sharc is computed by dividing the net profit or loss for the year attributable to cquity sharcholders by the weighted average
number of cquity sharcs outstanding during the year.

Diluted earnings per share is computed by dividing the net profit or loss for the year attributable to equity shateholders by the weighted average
number of equity shares outstanding during the year, as adjusted for the effects of all dilutive potential equity shares, except where the results of all
dilutive potential equity shares, except where the results are anti-dilutive.

Provisions, contingent liabilities and contingent assets

i) Provisions arc rccognised when there is 2 preseat obligation as a result of a past cvent(s) and it is probable that an outflow of resources will be
required to settle the obligation and a reliable cstimate can be made. Provisions are not discounted to their present value and ate determined based on
the best estimate required to settle the obligation on reporting date. ‘Thesc cstimates are reviewed at cach reporting date and adopted to reflect the
current best estimates.

ii) Contingent liabilities are disclosed in the notes when there is a possible obligation arising from past event(s), the existence of which will be
confirmed only by the occnrrence or non-occurrence of one or more uncertain fature events, not wholly within the control of the group or a present
obligation that arises from past event(s) where it is either not probable that an outflow of resources will be required to settle or a seliable estimate of
the amount cannot be made,

if) Contingent assets are neither recognized nor disclosed in the financial statements,
Cash and cash equivalents
Cash and cash cquivalents include cash in hand, cheques/ draft on hand, remittance in transit, bank balances and deposits with original maturitics of

three months or less and that are readily convertible to known amount of cash and cash cquivalent and which arc subject to an insignificant risk of
changes in value,

Cash flow statements

The cash flow statement is prepared by the “Indirect Method” as set out in Accounting Standard 3 on “Cash Flow Statements” and presents the cash
flows by operating, investing and financing activities of the group.

Cash and cash equivalents presented in the Cash Flow Statement consist of cash in hand and balances with banks in cocrent accounts.
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5 Share capital

As at As at
Particulars 31st March 2023 31st March 2022
Number of —— Number of Amount
shares shares
Authorised
tquity Shares of Rs.10 par value 180,000.00 1,800,000.00 180,000.00 1,800,000.00
Issued, Subscribed & Paid Up
liquity Shares of Rs.10 each 30,000.00 300,000.00 30,000.00 300,000.00
Total 30,000.00 300,000.00 30,000.00 300,000.00
3.1 Reconciliation of shares outstanding at the beginning and at the end of the year
As at As at
Particulars 31st March 2023 31st March 2022
" Number of | Number of Amount
shares shares
Shares outstanding at the beginning of the year 30,000.00 300,000.00 30,000.00 300,000.00
Shares Issued duting the year - = - -
Shares bought back during the year & - = #
Shates outstanding at the end of the year 30,000.00 300,000.00 30,000.00 300,000.00

3.2 Terms/rights attached to equity shares

"The company has only one class of shares refetred to as equity shates having a par value of Rs.10/-. Hach holder of equity shares is entitled for dividend
and one vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining asset of
the company, after distribution of all prefrential amounts. However, no such preferential amounts exist curtently. "T'he distribution will be in proportion

to the number of equity shares held by the shaseholders.

3.3 The Company has not issued any bonus shares, issued any shares without payment being reccived in cash or brought-back shates during five years

3.4 Details of sharecholders holding more than 5% shares in the Company

As at As at
. 31st March 2023 31st March 2022
Particulars
Numberof | o e Holding | Numberof |, o Holding
shares shares
Kaviraj Singh 20000 66.67% 10000 33.33%
Sanjeev Kumar 0 0.00% 10000 33.33%
Ashok Kumar Gautam 10000 33.33% 10000 33.33%
‘Total 30,000.00 100.00% 30,000.00 100.00%
3.5 Shares held by promoters at the end of the year
Promoter's name No. of Shares % of holding ehige during
the year
Kavitaj Singh 20,000.00 66.67% 0.33
Sanjcev Kumar = 0.00% (0.33)
Ashok Kumar Gautam 10,000.00 33.33% -
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4 Reserve & Susplus

Particulars

Asat
31st Maxch 2023

As at
3ist March 2022

Surplus

Opening balance

() Net Profit/ (Net Loss) For the current year
(9) Proposed Dividend

418
1,025
(@35)

215
204

‘Total

1,208.48

418.33

5 Long Term Borrowing

Particulars

Asat
31st March 2023

Asat
31st March 2022

Secured
ICICI Car Loan
Loan_Kotak Mahindra Bank

Unsecured

Sanjeev Kumar

52

13
76

Total

54

9

5.1 Disclosures for credit facilities sanctioned by the banks

The Loan amount of Rs. 87,00,000/- has been granted by the kotak mahindra bank for the pucpose of IIL Loan for Commercial Property on
september 2019 for the pedod of 10 years and carries interest rate of MCLR 6M--0.75% pa., presently @ 9.35% p.a.. EMI on above mentiod

Loan preseribed by the bank is Rs. 1,11,863/- Per month.

a) Primaty - Exclusive charge on present and future Immovable assets of the Company.

The Car Loan amount Rs, 20,00,000 granted by the ICICI Bank on Feb 2021 for the peziod of 5 years and carried Interest @7.45% p.a. Tlowever

the Loan whole Amount is closed in March 2023

6 Short Term Borrowings

. Asat Asat
Partieulars 31t March 2023 31st Masch 2022
Secured - -
ICICI Car Loan (due within next 12 month) - 4
Loan_Kotak Mahindra Bank (due within next 12 month) 11 7
Total il 1

6.1 Disclosures for credit facilities sanctioned by the banks

“The Loan amount of Rs. 87,00,000/- has been granted by the kotak mahindea banls for the purpose of HI. 1.oan for Commercial Property on
september 2019 for the period of 10 years and carrics interest rate of MCLR 6M-+0.75% pa., preseatly @ 9.35% p.a.. EMI on above mentiod

Loan prescribed by the bank is Rs. 1,11,863/- Per month,

@) Primary - lixclusive charge on present and future Immovable assets of the Company.

"The Car Loan amount Rs. 20,00,000 granted by the 1CICI Bank on lieb 2021 for the period of 5 years and carded Interest @7.45% p.a. However

the Loan whole Amount is closed in March 2023

7 'Trade Payables

Particulars As at As at

31st March 2023 3ist March 2022
Outstanding dues of micro cnterprises and small enterprises - -
Qutstanding dues of creditors other than micro cnterprises and small entegpriscs 83 149
Total 83 149
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7.1 Disclosures required under section 22 of the Micro, Small and Medium Enterprise Development (MSMED) Act, 2006

i

Information pussuant to the provisions of Scction 22 of Micro, Small and Medium Enterprises Devclopment Act, 2006 is given below. This
information has been determined to the extent such parties have been identified on the basis of information available with the Company.

Particulars

Asat
31st March 2023

Asat
31st March 2022

() Principal amount and interest due thereon remaining unpaid to any supplier covered under
- Principal

- Interest

(ii) I'he amount of interest paid by the company in terms of section 16 of the MSMID Act,
(iii) 'T'he amount of interest due and payable for the period of delay in making payment (which

(iv) The amount of interest accrued and remaining unpaid at the end of the year

(v) 'The amount of further interest remaining due and payable even in the succeeding years,

Other Current Liabilites

Particulars

Asat
31st March 2023

As at
31st March 2022

Expenses Payable

Statutory Liabilitics

Advance from customer

Other Payable

Secutity Deposit Retuenable (Spaze ITcch Pack)

116
130
4
7
2

32
16

Total

259

58

Short Term provisions

Particulars

Asat
31st March 2023

Asat
31st March 2022

Provision for Income "I'ax

295

28

Total

295

28

Non-current investments

Particulars

As at
31st March 2023

As at
31ist March 2022

A. Unquoted - Investment

Investment In Equity Shares

(2) Subsidiary - Earthood UK Limited

B. Quoted - Investmeat

-Investment Mutual Fund

Market Value Rs. 30,822,831 (P.Y -Rs. 15,126,364)

271

121

Total

271

121

Deferred tax assets (net)

Particulars

As at
31st March 2023

As at
31st March 2022

Iters constituting deferred tax assets

Difference between depreciation/ amortisation as per account and as per tax
Unabsorbed depreciation

"Timing difference on account of expenses allowable on payment basis
Business loss

Items constituting defesred tax liabilities

27

27

Deferred tax assets (net)
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13 Trade Receivables
. . Asat As at
P
articulars 315t March 2023 31st March 2022
Unsceured, considered gond 648 180
Dues outstanding for 2 period exceeding six months from the date they were duc for payment - -
Other receivables’ - -
‘Total 648 180
14 Cash & Bank Balances
i Asat As at
Bexticalars 315t March 2023 31st March 2022
a, Cash and cash equivalents
a. Cash in hand 7 0
b. Balance with Current Account 569 239
Other bank balances
Fixed Deposit 5 3
Total 580 243
15 Short term loans & advances
. Asat Asat
Famcnls 31st March 2023 315t March 2022
Belliya- Imprest - 3
Advance to supplier 0 3
1oan to lipmloyees 14 4
Total 14 1
16 Other Cusrent Assets
. As at As at
Particulars 31st March 2023 31st March 2022
Intercst on FD Receivable 0 -
Security deposit 16 4
Earncst Money Deposit 10 10
Incentives - 5
Balance With Statutory Authorities
Advance Tax 180 10
'TDS 60 32
VAT Advance 1 10
Advance to Director - 0
IGST on Export 3 3
GST Reccivables 30 3
‘Total 300 76
17 Revenue from operations
. Asat As at
e 31st March 2023 315t March 2022
Seevice Income 3,286 1,063
‘Total 3,286 1,063
18 Other Income
: As at Asat
e 31st March 2023 315t March 2022
Rent 1 -
Profit on Sales of Instrument 2 -
Interest on Income "I'ax Refund 1 1
Miscellaneous Income 11
Total 15




Eartheod Services Pvt Litd

Notes to consolidated financial statements for the year ended 31st March 2023
(Al amounts are in Lakhs, unless otherwise stated)

19 Employee Benefit Expense

: Asat Asat
Factiodlam 31t March 2023 315t March 2022
Dircctor Remuneration 204 118
Salary Expense 403 197
Staff Welfare 18 10
Annual Bonus 148 18
Incentive 13 9
Total 788 352

20 Finance Cost

. Asat Asat
Partioulyzs 31st March 2023 31st March 2022
Interest on Joan 7 12
Total 7 12

21 Depreciation and amortisation expenses

. As at As at
Parkicniurg 3stMarch2023 | 3tstMarch 2022
Depreciation on property, plant and equipment 43 5
Amortization of intangible asscts 3 48
‘Total 46 52

22 Other Expenses

: Asat As at
A 31st March 2023 315t March 2022
Bank charges 3 -
"I'ravel lixpenses 187 46
Business Promotion & Marketing 149 121
Recruitment Services 0 -
PI¥ Admin Charges 1 Q
ifees & Subscription 8 1
Insurance lixpense 9 2
Office lixpenses 89 0
Reimbursement General 7 19
Stipend 2 -
lixchange Rate Difference 29 1
Employer Contribution 18 10
Sub-Contracting Services 9 10
Office Consumables/Maintenance 26 20
Rent lixpenses 8 2
Professional Hxpenses 484 190
Bad Debts 3 5
Repair and Mainteanance 2 0
Other establishment costs 36 -
Miscellaneous 1ixpenses 7 4
Total 1,077 442

23 Earning Per Share

: As at Asat
AR MstMarch2023 |  3istMarch 2022
Profit/ (oss) after tax 1,028 204
Profit attributable to
Owners of the company 1,025 204
Non-controllable interest 3 -
Weighted average number of equity shares for caleulation of basic casning per share (Nos,) 30,000 30,000
Weighted average number of cquity shares for calculation of diluted eatning per share (Nos.) 30,000 30,000
Nominal value of shares 10 10
Earnings per share — Basic 3,417 678
Earninps per share - Diluted 3417 678
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10 Property, plant and equipment and Intangible assets

for the year ended 31st March 2023

Gross Block Depreciation/ Amortisation Net Block
Description As at Additions during Mu _mH &_M_u“.—mn_.\ Asat Asat Depreciation for mw“Mw..\_“._MMMW&\ Asat Asat Asat
1st April 2022 the year adyustments CUrng | a5ct March 2023 | 3lsr March 2022 the year J 31st March 2023 | 3ist March 2023 | 3fst March 2022
the year during the year

A | Tangible Assets -
Building 135.56 - - 135.56 7217 16.41 - 88.58 46.98 63.39
Office equipments 34.76 3.94 3.28 35.42 26.55 4.45 - 31.00 4.43 821
Motor Vehicle 64.89 - - 64.89 35.37 9.22 - 44.59 20.30 29.53
Computers 29.56 14.14 - 43.70 22.95 13.11 - 36.06 164 6.60
Current year's total - Tangible Assets 264.77 18.09 3.28 279.58 157.05 43.18 - 200,23 79.35 107.73

B | Intangible Assets

Computer software 8.90 - - 8.90 4.85 2.56 -~ 741 1.49 4.05
Current year's total - Intangible Assets 8.90 - - 8.90 4.85 2.56 - 7.41 1.49 4.05
Current year's total 273.67 18.09 3.28 288.48 161.90 45.74 - 207.64 80.84 111,78

*The Company does not have any immovable property..

*During the financial year, no revaluation of Property, Plant and Equipment is carried out by the Company

*The Company does not have Capital-work-in progress (CWIP)
*The Company does not have Intangible assets under development

(This space bas been intentionally Lft blank)
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24 Trade paybles Ageing Schedule

Outstanding for period Total

Particulars
Less than 1 year 1-2 years 2-3 years more than 3 years
® MSMIE B
(i)Others 82,61 - -

@inDisputed dues MSMIZ - a y
(i) Disputed dues Others % N s

25 Ageing Trade Receivables

Outstanding for period
Particulars Total
Less than 6 months g mor;l:‘:o one 1-2years 2-3 years more than 3 years o
(1) Undisputed Receivables- Considered Good 619.95 - - - - 619.95
(i) Undisputed Receivables- Considered doubtful . 5 - - - .
® Disputed Receivables- Considered Good - - - - - -

() Disputed Receivables- Considered Doubtfusl - 2 2 - w

26 Contingent liabilities

Particulars As at As at
31st March 2023 3st March 2022
Claims against the Group not acknowledged as debts - -

Total

27 Disclosures as per Accounting Standard 18 on "Related Party Disclosures"

In accordance with the requirements of Accounting Standard-18 “Related party Disclosure”, the names of the related party whete control/ ability to exercise significant influence exists,
q g 1 P > P y gn

along with the aggregate amouat of transactions and year cad balanees with them, as identified and cectified by the management are given below:

a) List of related parties and nature of relationship where control exists

Name of Related Party Relationship
Kaviraj Singh Director
Ashok Kumar Gautam Director

Belliya ‘T'echnology Pvt 1ad Common Directorship
larthood UK Limited Subsidiary
LLARTHOOL KARBON VIX CEVRESIL SHRTHTKASYON HIZMISTTERI AS Subsidiary
Kisaanputr Cold Storage Agritech Pyt ).ad Common Directorship

b) The following transactions were carried out with related parties in the ordinary course of business:

Year ended Year cnded

Description 31st March, 2023 31st March, 2022

Kaviraj Singh
- Director Remuneration 186.36 84.67,

Ashok Kumar Gautam
- Director Remuncration 137.28 32.20

Repayment of Loan Given
- Belliya "lechnology Pve14d 292 -

Loan & Advance Given
- Belliya Technology Pot Led E 2.25

<) Bal ding with related parties at the year end
Nature of outstanding and name of related parties

Year ended Year ended

Description 3ist March, 2023 31st March, 2022

Kaviraj Singh
- Director Remuneration Payable 66.93 8.39

Ashok Kumar Gautam
- Director Remuneration Payable

Loan & Advance Given

FRN:022090
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- Belliya Tuchnology Pyt Lid - 292
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29

30

3

32

33

35

ge classified under the following

Year ended Year ended
. 31st March, 2023 31st March, 2022

Nature of Transaction

Cutrency Amount in INR Currency Amount in INR
lixport of Sales UsSD 191,454,679 UsD 69,433,806
lixport of Sales EURO 5,953,027
lixport of Sales SGD 826,265
Iixpost of Sales INR 2,250,000
Total 200,483,971.00 - -
Expenditure in foreign currency during the financial year on account of royalty, k how, prof 1 and ltation fees, i , and other matters

Year ended Year ended

Nature of Transaction 31st March, 2023 31st March, 2022

Currency Amount in INR Currency Amount in INR
Professional i'ee UsD 188,467.00 -
Reimbursement EURO 104,776.00 | USD 1,659,321
Membership fees UsD - {USD 957,244
Assessment fee SGD 314,232.00 -
Auditor Remuneration
Particulars Year ended Year ended

31st March, 2023 31st March, 2022

Audit I'ees 50,000.00 50,000.00
C social ibility

I ¥

The provisions of section 135 of the Companies Act, 2013 regarding corporate social responsibility are not attracted to the Group, as the Group does not fall under the threshold limit of
act worth 0f T 500 crore or turnover of T 1,000 exores or a net profit of T 5 crore durng the preceding financial year,

"Balances appearing under trade receivables, loans & advances, trade payables and other parties etc. are subject to reconciliation/ confirmation. The impact, if any, subsequent to the
confirmation/ reconciliation will be taken in the yeac of confiemation/ seconciliation, which ia view of the management will not be materdal.

Based on the information & records available with the Company, there is no amount payable to entitled enterprises which fall under the categories defined under Micro Small and
Medium Linterprises Development Act,2006,

In the opinion of the management, the vatue of assets other than propesty, plaot and cquipments and intangible assets on realization in the ordinacy course of business, will not be less
than the value at which these are stated in the Balance Sheet. Further, the provision for all known liabilities have been adequately made in the books of accounts,

Additional information, as requised uader Schedule 11 to the Companics Act, 2013, of caterprises consolidated as subsidiary.

Net nssets, i.e. total assets minus total liabilities

Share in profit/ loss
Name of the Company - -
As % of consolidated Amount As % of consolidated Amount
net assets ®) profit/ loss ®
Parent Company
iarthood Service Private 1imited 100.00% 1,169.85 100.00% 864.51
Subsidiary
Earthood UK Limited 48.11 166.96
Holding Share (90.91%) 90.91% 43.73 90.91% 164.46
Minority Share (9.09%) 9.00% 437 9.09% 2.50
EARTHOOD KARBON VE CEVRESEL SERTIFIKASYON HIZMETLERI A.S - -
Tlolding Share (100%) 100.00% 223 100.00% 390
Minority Share (0%) 0.00% - 0.00% -

36 Pecvious year figures have been segrouped/ seasranged, wherever considered necessary to correspond with the cucrent year’s fipuses.
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37 Additional regulatory information

) the company has not granted any loans or advances in natuce of loans to promoters, dircctors, KIMPs and the related partics that are repayable on demand or without specifying any
terms or period of repayment.

i) Ng proceedings have been initiated or pending against the compagny for holding any benami propesty under the Benami ‘L ransactions (Prohibition) Act, 1988 and the rules made
thereunder, as amended.

i

~

“The cotapany has not been declared wilful defaultes by any baak or financial institutions or other lendess.
M . ' . — . ; .
During the current year and the previous year, the company has not entered in any transactions with any company which has been struck off under section 248 of the Companies Act,
2013 and docs not have investment in sceuritios, seccivable or payable from struck off companics. Lusther, shares of the company are not held by any struck off company.

)

"Y'he company has complicd with the number of layess presedibed under clause 87 of section 2 of the Act read with Companies (Restriction on aumber of layess) Rules, 2017,
vi)

No scheme of arrangements has been approved by the competent authority in terms of sections 230 to 237 of the Companies Act, 2013 in respect of the company.

Vi)

<

"The company is regulae in disclosing income on timely basis and there is no undisclosed income assessed by tax officials during the year in tax assessment under the Income ‘l'ax
Act.1961, Fusther, the company daes not have any transactions not recorded in the books of account that has been surrendered or disclosed as income in the tax assessments under the
Income 'l'ax Act, 1961.

T

-~

"Ihe company has cither traded nor fnvested in crypto cusrency or visual cuecency dusdag the financial year.
) Thereis no term loan facility have been sanctioned by any bank to the company, being the borrowings from the bank on the basis of security of current assets. Accordingly, no quarterly

returns or statement of assets are required to be filed by the company with the banks stipulations, thus, no such retur/statement has been filed by the company with these banks during
the year.

%) "The company has ncither provided nor taken any loan os advance to/from any other pesson o entity with the understanding that benefit of the transaction will £0 to a third party, the
ultimate beneficiary.

x) During the year, there is no Registration of charges or Satisfaction of charges are pending for registeration with Registrar of Companies beyond statutory period

xid) «pe Company is a Small and Medium Sived Company (SMC) as defined in the General Tnstructions in respect of Accounting Standards notified under the Compantes Act, 1956

Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.”

For and on behalf of the Board of Directors of
Earthood Services Private Limited

AT e

> Y
Tinu Sood Raviraj Singh hok Kumar Gautam
Partner Director Director
Membership No.:511444 DIN:- 03348070 DIN:-06715620
UDIN: 24511444BKEWRN6561
Place ; New Delhi Place : New Delhi Place : New Delhi
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